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oz
Bu calismada, Tiirkiye’de 1999:01-2007:01 donemi icin AR(1)-TGARCH(1,1) modeli yardimiyla
aylik nominal doviz kuru oynakligt elde edilmis ve ilgili donem icin bir Standart VAR modeli altinda
Granger Nedensellik Testi ile nominal doviz kuru oynakligi, ithalat ve ihracat arasindaki nedensel
iliskilerin yonii belirlenmeye calisilmistir. Ayrica calismada, ihracat ile ithalat arasinda, ithalat ile
nominal doviz kuru oynakligi arasinda belirlenen cift yonlii ve ihracattan, nominal doviz kuru
oynakligina dogru olarak belirlenen tek yonlii nedensellik iliskilerinin varligimin bir kaniti olarak,

sozkonusu Standart VAR modeli yardimiyla Etki-Tepki Analizi sonuclart ve Varyans Ayrumlastirma
Analizi sonuclart da elde edilmistir.

Anahtar kelimeler: Nominal Doviz Kuru Oynakligi, Ithalat, Ihracat, TARCH Modeli, Granger
Nedensellik Testi, Etki-Tepki Analizi, Varyans Ayruimlastirma Analizi.

A TIME SERIES ANALYSIS OF THE RELATIONSHIPS BETWEEN
THE VOLATILITY OF EXCHANGE RATE, EXPORTS AND IMPORTS

ABSTRACT

In this study, monthly nominal exchange rate volatility has been obtained by using AR(1)-
TGARCH(1,1) model over the period 1999:01-2007:01 in Turkey and the direction of causality
relationships among nominal exchange rate volatility, import and export have been tried to be
determined by the Granger Causality Test of the Standard VAR model. Furthermore, in the study, the
results of the Impulse-Response Analysis and the Variance Decomposition Analysis of the Standard VAR
model have been obtained as an evidence of presence of one sided causality relationship from export to
nominal exchange rate volatility, and two sided causality relationships between import and the nominal
exchange rate volatility, and between import and export.
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