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Ozet

Tasarruf ve yatirm arasindaki iliskinin varhgi
iktisat  politikalarinin  belirlenmesi agisindan
6nem arz etmektedir. Feldstein-Horioka (1980),
tasarruflar ve vyatirimlar arasindaki iligkinin
varligini uluslararasi sermaye hareketlerinin
serbestlik  derecesine baglamaktadir. Eger
sermaye hareketleri Gizerinde kisitlamalar varsa,
tasarruflar ve yatirimlar arasindaki iliskinin gtiglt
oldugunu, aksi takdirde ise iliskinin koptugunu
veya zayifladigini 6ne slUrmektedirler. Yani
uluslararasi sermaye hareketlerinin kisitlanmasi
durumunda tasarruflarin yatirimlara dontsme
orani yikselmektedir. Bu galismada Feldstein-
Horioka hipotezi, Turkiye Ekonomisi agisindan
ARDL modeli ile sinanmistir. Elde edilen bulgular
Feldstein-Horioka hipotezinin Tiirkiye Ekonomisi
icin gegerli oldugunu ortaya koymustur.

Anahtar kelimeler: Feldstein-Horioka Hipotezi,
ARDL Modeli.

Testing Feldstein-Horioka Hypothesis for Tur-
kish Economy: Application of ARDL Model

Abstract

The presence of a relation between saving and
investment is paramount to the determination of
economic policies. Feldstein-Horioka (1980)
stated that the relationship between saving and
investment depends on the degree of interna-
tional capital mobility. If the capital mobility is
high then the relation between saving and
investment is strong. However, in the case of
restricted capital mobility the relation falters or
ceases to exist altogether. In this study the
Feldstein- Horioka hypothesis is tested for Turkey
using ARDL model. The empirical findings sup-
port the hypothesis for the Turkey.

Keywords: Feldstein-Horioka Hypothesis, ARDL
Model.

ESKISEHIR OSMANGAZi UNIVERSITESI iiBF DERGISI, NiSAN 2012, 7(1), 251-267

251


mailto:etheme@anadolu.edu.tr
mailto:selimy@anadolu.edu.tr

